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CONSTITUTION. 


ARTICLE  I. 

TirLK    OF    THK  AHSOCIATION. 

The  title  of  this  Associatiou  Bhall  be  "The  Hritisa  Cohiinbiti  Miiiiu^ 
Stock  Boftrd,"  and  its  place  of  buHiness  Hhnll  bo  at  Victoria.  B.C. 

ARTICLE  II. 

N0MBKR  OF   MKMBEilH. 

The  miuiber  of  inomberH  of  thiH  Board  is  limited  tt)  sixty. 

ARTICLE  III. 

PROPERTY    OF     THE  ASSOCIATION. 

The  legal  title  and  ownership  of  all  the  property,  efFecls,  iiud  assetH  of  this 
Association  shall  vest  in  the  officers  named  in  Article  IV.,  in  trnst  for  the 
benefit  and  enjoyment  of  its  members. 

When  a  member  shall  be  suspended  from  or  be  deprived  of  the  jjrivilegeh 
of  membership,  such  sus2)ension  or  deprivation  of  the  privileges  of  member- 
ship, until  removed  by  the  action  of  the  Board,  shall  operate  as  a  full 
release  of  all  his  right,  title  and  interest  in  and  to  the  property  and  assets 
of  the  Association. 

No  member,  under  any  circumstances,  shall  be  deemed  to  have,  or  claim, 
or  possess  any  individual  right,  title  or  interest  in  the  property  or  assets  of 
the  Association,  except  when  the  same  shall  be  finally  dissolved  and  its 
affairs  wound  up  by  its  then  remaining  members. 

ARTICLE  IV. 

OFFICRRS,     KliECTIONS,    ETC. 

The  oflScers  of  this  Association  shall  consist  of  a  President,  Vice-Presi- 
dent, Chairman,  Secretary,  and  Treasurer,  who  shall  be  elected  by  ballol 
annually  on  the  second  Monday  in  January  ;  and  in  case  f)f  vacancy,  a  new 
election  sliall  be  held  forthwith  for  the  unexpired  term. 

Any  officer  may  be  removed  by  a  vote  of  two-thirds  of  the  members  of 
this  Association. 

ARTICLE  V. 

DUTIES  OF  THE  PRESIDENT. 

It  shall  be  the  duty  of  the  President  to  see  that  the  several  provisions  of 
the  Constitution  and  By-Laws  are  enforced,  and  have  a  care  of  the  general 


int«reHtH  of  th<^  BoHri).  He  Hhall  appoint  all  iM>tiiiiiitt<ieM  niul  (ifBnorH  anthor- 
izcd  by  tho  Board,  and  prewde  at  all  ineetingH,  except  the  calling  of  Htocka  ; 
and  be  Hhall  be,  ex-ofHcio,  a  member  of  all  eummitteoH.  All  appointmentK 
made  by  the  Prenident  shall  be  Hubjc^t  to  tho  approval  of  the  Hoard. 

ARTICLE  VI. 

DUTIB8  or  THK  VIcK-PRKHIUKNT. 

In  the  abBeuce  of  the  Prewdent,  the  Vice-PreHident  Mhuil  perform  all  the 
dntieH  pertaining  to  the  olflce  of  PreHident. 

ARTICLE  VII. 

UDTIES  OF   THK  CHAIBMAN  . 

The  Chairman  Khali  call  Btockn  on  mich  days  and  at  such  hours  as  the 
Board  u'ay  from  time  to  time  direct,  maintain  order  and  enforce  tho  rules. 
He  shall  receive  such  salary  as  may  be  fixed  upon  by  the  Board  ;  it  being 
Mtipnlated  that,  before  entering  upon  the  duties  of  the  office,  he  shall  bind 
himself  by  a  solemn  pledge  to  the  Board,  through  its  President,  not  to  act 
AS  a  broker,  or  be  interested,  iroctly  or  indirectly,  in  the  purchase  or  sale 
of  stocks  while  tho  Board  is  in  session.  In  the  absence  of  the  Chairman 
the  members  prest^nt  may  choose  a  Chainnau  pro  Umu. 

ARTICLE  VIII. 

DUTIES  OF  THE  8BCBRTAKY. 

It  shall  be  the  duty  of  the  Secretary  to  keep  a  full  and  faithful  record  of 
the  purchases  and  sales — which  record  shall  be  considered  binding  on  the 
members  ;  to  keep  complete  minutes  of  the  proceedings  of  the  Board,  and 
to  take  care  of  the  books  and  papers  of  the  Association  ;  tocoUecit  all 
moneys  due,  and  pay  the  same  monthly  into  the  hands  of  the  Treasurer, 
and  to  perform  such  other  duties  as  the  Board  may  direct.  He  shall  also 
furnish,  on  the  5th  of  each  month,  to  the  members  of  the  Board  a  list  of  all 
parties  delinquent  to  them. 

ARTICLE  IX. 

DUTIES  OF  THE  TREAKUIlElt. 

It  shall  be  the  duty  of  the  Treasurer  to  take  charge  of  all  the  moneys 
belonging  to  the  Association,  subject  to  such  regulations  as  the  Board  may 
from  time  to  time  determine. 

ARTICLE    X. 

PKOPOSAL8   FOB  MBMBEB8HIP. 

Any  memb'sr  proposing  the  name  of  an  applicant  for  membership  to  this 
Board  shall,  at  the  time  of  his  nomination,  state  in  open  Board  the  name  of 
the  person  to  whose  seat  said  applicant  desires  to  succeed. 

ARTICLE   XI. 

RLECnON  OF  MBMBBB8. 

Ml  members  shall  b«»  elected  by  ballot,  and  every  applicant  for  admission 
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HhHll  bo  itropoHcd  nt  l«-iiHt  tt'ii  dnyH  preopdiug  hiu  dlectior:,  nud  Ave  uegutivo 
votoH  HhnU  ex('lud«>. 

Each  lUHiuher  Hhiill  bu  fiiruirthed  with  n  ticket,  nu  which  Hhitll  V>i*  priutt^d 
the  wurdH  "Foil  AoMiHHinN,"  mid  itlsn  a  ti"1:  t  OQ  which  tthnll  b<i  printed  th« 
vfordn  ':  Aoainht  Ad.vh.shkin,"  iiinl  thi'  ticket,  .nul  the  I«tt<^rrt  thiirccin  nhall  b*- 
of  the  Hitine  Hi7,u  itnd  color,  mil  U)  iiitiiiibtir  hhall  bu  permitted  to  depoHit  a 
ballot  that  is  not  folded  in  niich  u  m!i"'V)raH  to  conccul  thi<  printed  I'ltters 
thereon.  If  tlie  upplicniit  b-  reject  '  he  Hhall  not  h,'  ivnoiiiimited  within 
live  days  thereafter. 

The  uiinie  of  the  uppliciint  nhall  b^  cov.  piciDutly  posted  in  view  of  the 
luemberH,  at  the  desk  of  ib"  Sicretury,  from  thu  day  of  n  imination  to  the 
day  of  election.  Only  one  candidate  shall  b(  '>alloted  ffn-  on  the  same  day. 
This  pruvitiion  shall  not  be  applicaVdc  in  respect  to  a  proposed  increase  of 
luemberf)  at  any  time  the  B«iard  may  decide  to  do  ho,  in  which  case, 
if  necessary,  more  than  one  candidate  may  be  balloted  for  on  the  same  day. 
No  election  shall  be  valid  nnless  twoiity-flve  votes  are  deposited  in  the  box 
At  the  election  the  ballot-box  shall  be  placjil  in  char^jje  of  the  actin;^  Secre- 
tary, and  the  poll  shall  he  opened  at  the  ho)ir  of  opening  the  Board  and 
(continue  to  the  conclusion  of  the  call  of  stocks,  when  the  pr(>sidin.,'  officier 
shall  request  any  member  who  has  not  vot'il  to  do  ho.  The  Presid'-nt  shall 
then  appoint  a  committee  of  three  to  count  the  ballotH,  one  of  whom  nhall  be 
the  party  proposing  the  candidate,  or  his  seconder.  He  shiill  then  declare 
the  result  of  the  ballot.  Should  any  discrepancy  be  discovered  between  the 
tallies  and  the  number  of  ballots  in  thr  h  ix,  a  new  ballot  shull  be  taken  at 
the  next  session  of  the  Board. 

No  member  of   thin  l^)Hrd  shall  belong  to  any  similar  orgimi/.ation  in  this 
Province. 

ARTICLE  XII. 

SITSPKNUISn  MBMHISRS — BK-KI.,KCTION,   KTl\ 

.\ny  member  failing  to  meet  his  engagements  in  the  Hoard  shall  be  sus- 
pended until  he  has  settled  with  his  creditors. 

If  he  applies  for  readiuis.  >u  within  six  mouths  of  his  failure  in  the  Board, 
a  committee  of  three  members  shall  bi  (appointed  by  the  President  to  inquire 
into  the  causes  of  his  failure,  who  shah  report  before  his  seat  is  forfeited  by 
limitation,  and  on  their  preHenting  a  favorable  report,  announcing  that  he  has 
settled  with  his  creditors,  he  may  resume  his  seat  in  the  Board,  upon  the 
assent,  by  ballot,  of  two-thirds  of  the  members  then  present. 

ARTICLE    XIII. 

DISPOSAL  OF  SKAT  AND  BRQULATINU  THE   SAMK. 

In  case  of  retirement  of  a  member  in  good  standing,  he  shall  have  the  right 
to  dispose  of  his  privileges  in  the  Board  and  to  nominate  a  successor  to  fill 
the  vacancy  occasioned  by  his  retirement;  provided,  that  no  nominee  of  k 
retiring  member  shall  acquire  any  right  or  privilege  until  elected  in  the  man- 
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nur  un.l  forji  pr.iscribjil  by  this  Gjastitutiou,  it  beiug  distinotly  understood 
ftad  a^r.jal  ).!twMJU  th  j  B  )iird  un.l  e:i;ib  mo.ub.jr  thoroof  that  thn  Board  n*- 
servas  tbe  right  to  reject  any  nominee. 

In  ths  evjut  of  th:'  d^ath  of  a  .s)lvnnt  inembar,  thi)  B.)ard  will  dispose  of 
the  vacant  seat  to  tlie  b(  st  advantage,  and  the  proceeds  will  be  handed  over 
to  his  executors  or  administrators. 

.\.ny  mdinbji-  who  h  is  been  suspjn  led  for  six  numtlis,  and  who  has  not 
made  a  satisfactory  settlement  of  his  contracts  in  the  Board  during  that  time, 
shall  be  deprived  of  all  privileges  of  membjrship,  and  his  seat  shall  revert  to 
the  Bi)ard,  and  bt-  appropriated  to  satisfy  his  creditors  in  the  Board,  as 
follows : 

Whenever  any  mamb.^r  sh  dl  have  hsjxx  deprived  of  all  privileges  of  mem- 
bership, pursuant  to  this  Article,  or  shall  voluntarily  surrender  his  member- 
ship for  the  benefit  of  his  creditors  in  the  Board,  the  President  of  the  Board 
shall  call  a  meeting  of  the  creditors  in  the  Board  of  such  person,  who  shall 
thereupon  present  to  him  their  several  (claims  against  the  delinquent,  and  tht 
President  in  all  such  cases  shall  be  ex-offlcio  a  trustee  for  such  person  and 
for  his  creditors  in  the  Board,  and  the  said  trustee  shall  be  vested  with  all 
the  right-i  and  privileges  formerly  held  l)y  such  person  in  the  Board,  and 
shall  dispose  of  the  same  in  the  same  manner  that  a  person  retiring  in  good 
standing  may  dispjs ;  of  his  seat  and  privileges.  The  proceeds  of  any  such 
disposition  so  made  shall  be  devoted  by  the  said  trustee  to  discharging  the 
obligations  due  by  sucli  person  to  members  of  the  Board,  and  any  surplus 
remaining  shall,  after  having  satisfied  all  other  claims  against  him,  be  deliv- 
ered to  the  delimiucnt  or  to  any  person  authorized  to  receive  the  same.  If 
the  amount  nK'eiv'.l  by  said  trustee  shaU  be  insuHiciv.'ni  to 'discharge  all  the 
obligations  in  the  Board  of  such  person  in  full,  then  the  trustee  shall  appor- 
tion it  rateably  among  the  (sreditors  in  the  Board,  paying  to  each  creditor  in 
the  Board  such  proportion  of  moneys  I'etilized  by  liim  as  the  claim  of  each 
creditor  bears  to  the  total  amount  of  claims  proved  by  the  (^r-ditors  in  tin- 
Board  against  such  ptjrson. 

The  Board  may,  however,  by  a  vote  of  two-thirds  of  the  members  pnseiit. 
extend  the  tinu.'  for  settleinent  of  any  suspen<le('  or  delin(}uent  loembfr  for 
a  period  not  t^ceeding  thirty  days. 

■VRTICLE  XIV.  ■ 

DEMNQUKNrs  MAY  VOLDNT.VUir-V  SUUUENDKU  SEATS. 

Any  delinquent  memV)er  may  waive  his  right  of  vcde^'nung  his  privileges 
in  the  Board.  He  may  do  so  bj'  notifying  the  President  of  the  Board  iu 
writing  that  he  is  unable  to  meet  his  engagements  with  members  of  the  Board 
upon  contracts  for  the  sale  or  purchase  of  stocks. 

ARTICLE  XV. 

SALES  OF  SKAra  FOR  ACCOUNT  OF  DKl.INyUKNT  .MKMUKRS. 

I'he  seiits  of  delinquent  niejnV)ers  shall  be  sold  by  the  Boai'd,  and    the  pr"- 
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cfetiK  shiill  he  applied  to  the  benefit  of  tho  members  ol  tbe  Koiuil,  Hxclusiw 
of  outside  creditors,  unless  tliere  shdll  be  ii  balance  after  the  clHims  nt  mciri- 
bers  (ue  paid  in  full.  And  the  sent  iiud  privilej^es  of  every  uiemb.i  slmlj  be 
deemed  Hiid  tiiken  to  be.  from  the  time  of  his  admission  imtl  as  lon^  as  he 
renmins  a  member,  ii  eontinnin^  security  to  all  mem))ers  ol  the  KihikI  with 
wh()m  he  may  deid.  according,'  to  its  rules,  for  the  perfovll(lllM•^  nl  his  con- 
tracts  and  the  fulfijlinent  ftf  his  engagements. 

ARTICLE  XVI. 

QUOKUM. 

in  all  cases  a  majority  of  the  Board,  in  person  or  by  proxy,  shull  !>'  ii-ies- 
sary  to  ih)  business.  exce])t  the  calling  of  stocks  ;  i)rovided  alwiiys.  thai  no 
membiir  nniy  vote  by  ))roxy  unless  he  has  given  his  authority  to  xote  in  \srit- 
ing  to  his  proxy,  and  thai  said  authority  has  been  depositi'd  with  tii<  Secre- 
tary licfore  voting. 

ARTICLE  .Wll. 

(ii.M.MISSIONS     FOR    SALB    OF    si()(Ks. 

For  sales  of  under  ifKH)    :t  |ii'i  cut 

For  sales  of  over  !?!()(»  and  under  $1.000 |  '  ,^      •• 

For  sales  of  over  $1,((0(I '  ^  ■>l  I  per  e.-ut 

For  sales  by  one  bicdcer  to  .-mother,   one-half  thts  above  rates. 

ARTICLE  XVIII. 

FICTITIOUS  S.VI.ES. 

Mo  lictitions  sales  or  i-ontracts  shall  b,"  made  at  this  Boanl.  Any  mem- 
ber oi-  members  contraveuiu.f  this  .\rticle  nniy,  ui)on  convietjun  theienf.  l>e 
suspended. 

ARTICLE    XIX. 

I'.WMKXT    AND    THANSFKl!. 

In  all  sales  of  stocks,  transferable  in  this  city,  eitfier  party  shall  Iimm'  the 
right  to  rtMjuire  the  pur(dnis"-nu)ney  to  be  paid  at  the  time  and  pliice  nl 
transfer. 

In  th"  delivery  of  stocks  n  )t  transferable  in  this  city,  the  purcli  isei-  shall 
have  the  right  to  rcpiire  the  deposit  of  the  purchase-money  in  some  Im-al 
l)ank,  to  b'^  agreed  upon  by  the  <'ontracting  j)arties,  or  named  by  the  Presi- 
dent of  the  Board  :  S'.u  h  money  to  be  held  in  trust  until  idhci.il  iii-iiiliciition 
of  thv"  transfer  shall  have  been  received. 

AIITKM.E  XX. 

I'KNAI.TV  KOK  N-ON-iOMPI.,tAN<,E  WITH  f'ONSTri  t'TIOS    A.M»   BV-r,*Ws. 

.\ny  metnbcr  refusing  to  comply  with  the  foregoing  .Vrtieles.  or  with  tlie 
By-Lawrt.  may  have  a  hearing  before  the  Board  :  and  if  he  shall  persist  in 
refusing,  two-thirds  of  the  nnmibers  j)resent  nniy  declare  hini  no  longer  a 
nn'mV)er,  and  he  shidJ  thereupon  lose  all  the  rights  and  privileges  yiven  by 
this  Constitution. 
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ARTICLE  XXI. 

ALTKRINO  CONaTITUTION  OB  BY-LAWS. 

No  motion  for  altering  the  Constitution  or  By-Laws  shall  be  acted  upon 
until  at  least  ten  days  after  the  motion  has  been  submitted  in  writing,  antl 
none  shall  be  made  except  by  the  consent  of  two-thirds  of  those  present. 

In  all  cases  the  Article  proposed  to  be  altered  or  amended,  and  the  altera- 
tion or  amendment  thereto  shall  be  posted  on  the  Notice  Board  in  th.- 
Board  Room. 
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ARTICLE  I. 

UBOEB  OF  BirSINESS. 

The  Board  shall  meet  daily  -Sundays  and  legal  holidays  excepted. 

The  hour  of  business  shall   be  :    Morning  session  at  11  o'clock.     The  order 
of  Ijusiness  shall  bo  as  follows  : 

1.     Reading  the  minutes  of  the  preceding  day,  other  than  the  purchases  and 
•  sales,  if  called  for  by  two  members. 

"2.     Notices  of  Election. 

■'{.     Calling  the  regular  list  of  Stocks. 

i-     Calling  Stocks   at  the  request  of  members. 

ARTICLE  II. 

STOCKS  TO  BE  CALLED. 

No  Stock  Of  Bond  shall  h-  placed  on  th-i  list  of  Stocks,  et(!.,  regularly  called 
at,  the  IJ  )ard.  exc-pt  by  a  vot-.  of  a  majority  of  the  m^mbsrs  present  ;  and  ap- 
l)Iic.ition  for  th !  plaeinif  of  stocks  on  tha  regular  list  shall  ba  made  directly  to 
f.lio  Board  by  parties  intr-rostad,  subject  to  all  rules  and  regulations  of  the 
Board,  with  full  statement  of  the  capital,  number  of  shares,  resources,  etc.,  certi- 
fied to  and  sign;-.l  by  said  parties  ;  but  the  Stock  of  no  Company  or  Corporation 
><hall  b(?  placed  on  sai<l  list  unleas  first  referred  to  the  Stock  List  Committee. 

ARTICLE  III. 

l-'EE  FOK  PLACING  MININO  HTOCKb  O.N  THK  LIST. 

The  fee  for  placing  Mining  Stocks  on  the  regular  list  shall  be  one  hundred 
dollars  for  each  company,  for  ime  year  from  the  date  the  application  has  been 
«rant((d.  Applications  for  placing  stocks  on  the  Board  will  not  be  entertained 
unless  made  by  the  President  and  Directors  of  the  company  interested.  The 
IJoard  reserves  the  right  to  suspend  the  calling  of  any  stocks,  at  any  time,  by  a 
two-thirds  vote  of  the  members  present. 

ARTICLE  IV. 

STOCKS  MAY  BE  CALLED  BV  PAYIXO  FINE. 

After  tlie  regular  list  has  been  once  called  over  by  the  Presiding  Officer,  any 
stock  may  bo  called  up,  the  party  calling  paying  a  fine  of  twenty-five  cents,  and 
liaving  the  privilege  of  making  the  llrst  offer. 

No  bid  or  ofter  for  the  purchase  or  sale  of  shares  of  Stock  shall  be  enter- 
tained for  fractions  of  a  dollar  of  less  than  one-quarter  where  the  value  of  the 
same  is  $2.5  and  over  ;  of  less  than  one-eighth  whore  the  value  is  $5  and  less  than 
$2r>  ;  and  of   less  than  one-twentieth  where   the   value  is   under  M. 
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AKTICLE  V. 

M.I.    OKIKKS  UINIXNO     -THE  PUKHIDIXO  OFKICKIi's    IIK.CISKIN  KINAI.. 

.\ll  iirt<'i.-i  for  Stock,  etc.,  made  and  accepted,  shall  be  liiiidiiij<  wlu^thi-r  (tailed 
l»y  the  Presidiiiji;  OtMcor  or  ni)t ;  and  in  case  there  are  tw(»  or  more  elainiants  for 
the  piirehuHc  oi-  ^^llle,  the  Presiding  Officer  shall  decide  the  same,  or  he  may 
aijpcnl  to  the  liiinnl  for  their  decision.  No  sale  shall  1>  ■  recorded  iinh^ss  inadt 
(111  thi'  '•iijl.  exiM'pt  hy  nnanimons  consent. 

ARTICLE  VI. 

SPKCirii;  .VDMHKR  OK  MHARGS  To  UK  OKKKltKK. 

Ill  111!  pi'<>|MMirionH  to  buy  or  soil,  the  otfer  shall  be  aeeoinpiiiiied  with  wome 
«peeiU<-  iiuiiibir  of  shares,  the  aggregate  par  value  of  whieh,  otiier  than  Mining 
Stoek>  .irteied.  ^luill  not  be  l(>ss  than  one  hundred  dollars. 

AltTICLE  VII.  •    ,< 

UEADINO  THE  MINITTK.S. 

Afici  tin-  rail  uf  laeh  SvOck.  if  any  transactions  have  been  made,  the  record 
of  )iiiri'lis<ses  »imI  r^ales  dliall  l)e  read,  which  reading  shall  confirm  the  same. 

AKTICLE   VIII. 

KINK  KOi(  I.VTfcBRUPTING    THE  PKESIDINO    OKFICKU. 

Aii>  iiiniiiber  interrupting  the  Presiding  Ottii-er  while  caHiiiLt  stocks,  by 
speiikiii^  or  Dilierwise.  shall  pay  a  fine  of  not  less  than  twonty-rive  cents,  and  not 
more  tluiii  tiw'  .lollars  for  r;acli  ollence,  at  the  discretion  of  the  I'residing  OtWcer. 
from  wliicli  tlieiv  shall  be  no  appt^al.  The  levying  of  all  lines  shall  rest  exelii- 
sivejv  with  the  Presiding  OHieer. 


ARTICLE  IX. 

STOIKS  f.Vl,LlN<»  DOE  O.N    HoMlMVS. 

All    ^:ili'>    iiiuilr    at  this    Itoard   shall    be    settled    tli  '    f||||l>^^  iii;^    iluy.  unless 

exi)ressei|  ii.    ill tuirary,  and  all  contracts  falling  due  on    sneli    holidays  as  are 

obsi'i-v.'d  l>>   ilii    Ittinks.  shall  be  settled  on  the  preceding  day.     .\ll  Stocks  fulling 
dill'  on  Siiiidiiv  will  be  carried  over  until  Monday. 

ARTICLE  X. 

IliM  II    KKroitK  WHICH  STOCKS    CAN  BE   I'AI.LKU  KOK    nil   UKI.l  \  KKKO. 

Ill  all  salt's  of.  or  contracts  for.  Stocks  between  members  of  the  Hoard,  the 
party  to  1-1  r('i\i' ibi' same  shall  not  be  bound  to  take  them  after  half-past  two 
p.m..  Iiii!  iiiiiv  postpone  the  same,  withmtt  the  charge  of  interest,  to  the  follow- 
ing <l;i\  :  :iimI  any  member,  having  a  right  to  call  on  another  for  Stock,  shall  de- 
mand tlic-  siiiiii'  before  the  hour  above  spec^ified.  or  be  subject  to  ii  coiitinuiinee  of 
till'  I'onfriK't  until  the  following  day. 

ARTICLE    XI. 

NOTICE  ON    OONTBAUr. 

Ill  iill  cohiriK'tH  on  time,  made  at  the  option  of  the  biiyir  or  sellei'.  one  day'ti 
notii'e  shull  be  given  before  stocks  can  be  delivered  or  demunded  before  ina- 
turily.  mill  sm'li  notice  shall  be  given  at  or  before  '2;.'10  o'.iloek  p.m. 
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ARTICLE    XII. 

NO  (.•ONTKACTH  TO  UK  MA!)E  OVKR  NINETY  DAYS. 

No  coiitractrt.  for  tho  rooeipt  or  dolivery   of   Stock,  etc..    beyoiul  ninety  days 


tihftll  be  made  at  this  Board. 


ARTICLE  XIII. 


A  DEPOSIT  OF  CONTKACTS  MAT  BE  BEQUIKEO. 

On  all  time  contracts  made  at  the  Board,  either  of  the  contiactiug  parties 
may  require  a  deposit  of  twenty  per  cent  on  the  amount  of  purchase-money,  as 
Hecurity  for  the  fulfilment  of  tho  contract.  Should  the  Stock  contracted  for,  vary 
in  price  to  within  five  per  cent  of  tlio  margin  of  said  deposit,  either  party  may 
call  for  an  additional  deposit  of  ten  per  cent,  and  may  continue  to  do  so  as  often 
as  the  latest  deposit  may  be  exhausted  by  change  of  price. 

It  being  fully  understood  that  either  party  may  draw  down  any  excess  of 
twei  ty  per  cent,  that  may  be  in  his  favor. 

Wlion  tho  seller  deposits  his  Stock,  tho  dHpo^it  paid  by  the  buyer  shall  go  to 
the  seller. 

When  a  member  of  this  Board  neglects  or  refuses  to  put  up  the  usual  de- 
posit on  time  contracts,  after  due  notice  of  requiromont,  it  shall  be  at  the  option 
of  the  opposite  contracting  party  to  close  the  same  by  purdiaso  m-  sale  through 
the  Presiding  Oflleor.  with  some  other  member,  on  bis  account  :  the  defaulting 
party  to  bo  held  responsible  for  any  dift'eroncos.  VVlion  any  member  neglects  or 
fails  to  meet  his  contracts  upon  which  deposits  are  made  and  in  bank,  the  said 
deposits  of  Money  ami  .Stock  sliall  be  duo  and  payable  to  the  other  party,  upt»n 
the  sii^iiature  of  tlie  President  or  Vice-President  of  the  Board. 

ARTICLE  XIV. 

lUOHT  OK  HHOKKK  TO  DEMAND  KUKTHEU    DEPWSITS. 

W^i^re  stocks  are  bought  or  sold  on  time,  or  where  money  is  advanced  on 
Stocks  by  a  brcjker,  lio  may  call  on  his  principal  for  an  additional  deposit,  sufB- 
oient  to  maintain  the  original  margin,  but  in  the  event  of  the  margin  at  any 
time  being  reduced  to  within  twenty  per  cent,  of  the  market  price  of  the  Stock, 
then  the  broker  shall  have  the  riglit  to  sell  out  or  buy  in  such  Stocks,  through 
tho  Presiding  Otflccr,  witli  or  without  notice  to  his  principal. 

The  Secretary  shall  make  a  record  in  a  book  kept  for  the  purpose  of  all  such 
sales  or  purchases,  with  the  name  of  the  Broker  or  Principal  for  whose  account 
they  were  made. 

All  sales  of  delinquent  stock  made  on  account  of  any  person  not  a  member 
of  this  Board,  and  without  the  order  of  such  person,  shall  be  made  by  the  Pre- 
siding Officer  in  tho  Board-room,  at  public  auction,  immediately  after  the  ad- 
journment of  any  regular  session,  and  all  persona  (irrespective  of  membership) 
shall  be  at  liberty  to  bid  for  the  same.  ^ 

Upon  all  purchases  so  made  a  deposit  of  twenty  per  cent,  shall  l)e  made  at 
the  time,  and  failing  such  deposit,  the  stock  shall  be  resold  forthwith. 

ARTICLE  XV. 

PLACE    OF   DEPOSIT. 

When  deposits  are  made  on  time  sales,  tho  seller  shall  have  the  privilege  of 
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ilusignating  th't  Baukin.^-Hoiis.!  in  wliich  tho  doposits  nhall  be  made.  Thu  Hullcr 
Hhall  be  roHponsible  for  the  money  deposited  and  for  thu  delivery  of  tho  Stock. 
Hhould  tho  purchaser  object  to  the  place  of  deposit,  the  President  of  the  Board 
shall  de8i{<nate  som-^  other  placn  of  doposit,  in  whieh  cas<e  the  responsibility  shall 
be  mntual,  as  between  buyer  and  seller. 

ARTICLE    XVI. 

LIMITATION  OK  C0NTBACT8. 

This  Board  will  take  no  coRnizanc"  of  contracts  that  remain  uusettlo''  five 
days  after  they  become  dne.  unless  C(mtinued  by  mutual  consent. 

AUTICLE   XVII. 

OITTHIDK  CONTUACT8. 

This  Board  will  not  recognize  or  enforce  any  time  (Contracts  made  by  mem- 
bers ontside  of  the  Board,  unless  the  same  shall  be  reduced  to  writing  within 
three  days,  and  any  member  of  this  Board  having  stock  transactions  with  a  party 
not  a  member  must,  for  his  own  protection,  ask  for  a  broker,  otherwise  the 
transaction  must  stand  on  its  own   basis,  and  the  Board  will  not  take  any  action 

in  the  matter. 

AUTICLE    XVIII. 

AHSIONHENT   OK    CONTBACTB. 

No  asstgnmeiit  of  any  contract  made  between  memliers  of  this  Board  will  be 
recognized  by  the  Board,  except  made  by  mutual  consent,  endorsed  on  the 
memorandum  of  contract. 

ARTICLE  XIX. 

PAVMENTH. 

All  payments  shall  be  in  money  lawful  and  eui/ent  in  the  Province,  unless 
otherwise  agreed  to  by  the  Board. 

ARTICLE   XX. 

NO  STOCK  TO  BE  OALLBD  WHEN    TBAN8KEKS  ABE    NOT  ALLOWED  IN  THE  USUAL  HOURS. 

No  Stocks  shall  be  called  at  the  Board,  the  transfer  of  which  is  not  allowed 
t«  bo  made  within  the  usual  hours  of  business  as  frequently  as  may  be  desired  by 
the  stockholders. 

ARTICLE    XXI. 

HOW  8TOCK8  ABE  TO  BE  DELIVERED  WHEN    THE  TRANSFEB  BOOKS  ABE  CLOHED. 

Whenever  the  transfer  books  of  any  company  shall  be  closed  by  any  legal 
impediment,  so  as  to  render  the  time  of  their  being  open  again  uncertain,  then 
the  deliveries  of  stock  of  such  company,  in  satisfaction  of  such  contracts,  shall 
be  mafle  by  notarial  'ower-of-attorney,  irrevocable,  containing  assignments,  and 
bill  of  sale,  and  certificate  :  the  papers  to  be  satisfactory  to  recipient,  oi  passed 
npon  by  the  Board. 

ARTICLE    XXII. 

PRIVILEOEH. 

When  any  member  agrees  to  pay  a  sum  of  money  for  the  privilege  of  receiv- 
ing or  delivering  stack  at  his  option,  the  premium  bid  for  the  privilege  shall  be 
paid  on  the  next  business  day.  No  member  of  tlie  Board  shall  be  allowed  to  bid 
for,  or  offer  privilugt^s  on  any  stock  during  the  session  of  the  Board. 
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ARTICLE  XXIIl. 

IN  OAHE  OF  FAILUUK,  OONTKAGTS  CLOHED  AT  THE  MABKET  PKIC'E  OV  THE  DAY. 

In  case  of  the  failure  of  any  member  of  the  Board,  the  President  shall 

adjust  all  outstanding  contracts  with  him  at  the  average  prie«s  of  the  preceding 

meeting. 

ARTICLE  XXIV. 

DEFAULT  MUST  BE  REPORTED  WITHIN  FORTY-EIGHT  HOURH. 

In  all  ca«es  where  a  member  of  the  Board  shall  fail  to  comply  with  his  Htoolt 
contracts,  it  shall  be  the  duty  of  his  creditors  to  report  said  default  to  the  Presi- 
dent of  the  Board  within  forty-eifjht  hours  after  said  defalcation  becomes  known  to 
thera.  No  claim  or  contract,  unless  so  reported,  shall  ever  after  be  recognized 
or  enforced  by  this  Board.  During  the  suspenHion  of  a  member,  no  such  report 
shall  be  required. 

All  claims  of  membei's  and  uon-niombcrK  against  said  delinqaent  mem1)er, 
must  be  filed  with  the  Secretary  of  the  Board  within  thirty  days  afttr  he  has  been 
reported,  and  must  be  accompanied  with  a  detailed  statement  of  the  account. 

No  claims,  unless  so  filed,  shall  ever  after  be  recognized  or  enforced  by  this 
Board. 

ARTICLE    XXV. 

PREFERRED  INDEBTEDNEH8. 

When  a  member  of  this  Board  fails,  and  is  readmitted  to  liis  seat,  all  subse- 
quent accruing  indebtedness  shall  be  considered  preferred. 

ARTICLE  XXVI. 

HALE  OF    DIVIDENDS. 

No  purfhascs  or  sales  of  dividends  will  be  permitted  at  the  Board. 

ARTICLE  XXVII. 

INTEBEST  ON  DIVIDENDS. 

In  all  sales,  dividends  declared  after  the  sale  and  l»efore  tho  payment  and 
delivery  shall  go  to  the  purchaser. 

When  the  seller  draws  the  dividend  on  stocks  sold  on  time  contracts,  the 
amount  of  said  dividend  shall  1j<'  deducted  from  the  price  of  said  stock,  and  the 
deposits  made  accordingly. 

Should  a  stock  upon  which  a  dividend  has  been  declared  be  de  ered  whilst 
the  transfer  books  of  the  Company  are  closed,  the  piirchaser  shall  have  the  right 
to  deduct  the  dividend. 

When  Mining  Companies  make  stock  or  scrip  dividends,  the  stock  or  scrip 
so  divided  shall  go  with  the  original  stock  for  ninety  days  from  dat«  of  distribu- 
tion. 

The  accrued  interest  on  all  stocks  and  l)unds,  not  especially  excepted  in  the 
By-Laws,  shall  go  to  the  purchaser. 

ARTICLE  XXVIII. 

ASSESSMENTS. 

In  all  sales  of  stocks,  whether  on  time  or  for  cash,  the  l)uyer  shall  pay  any 
assessments  levied  and  not  delinquent  at  time  of  sale. 
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AHTKJLE  XXIX. 

IIRH<!IM>EII  A88KSHMENTH. 

On  all  time  tialeM  of  Htock  after  an  aHHOHHtneiit  hccomox  (U>lin(|nnnt.  and  is 
tlioroaftor  rescinded,  the  buyer  may.  upon  delivery,  deduct  the  amount  of  miid 
UHMeHHment  from  the  contract  price  of  said  Htoek. 

.\UTICI.EXXX. 

rH.\RUEH  ON  STOCK    ADVERTISED  FOB    ASSESSMENTS. 

The  seller  of  stock  shall  pay  all  the  charges  for  advertising  delinqumt 
assessments,  etc..  pending;  the  settlt^ntent  of  time  contracts. 

.\UTI("LE  XXXT. 

LIMITATIONS  FOK  IlKCLAMATION  KOU  ASSESSMENTS  OF  STOCK. 

No  reclamation  for  tinpaid  assLissmrnis  upon  stix^k  s(dd  l>y  niemhcrs  of  this 
B<mrd.  the  transfer  otttce  of  which  is  in  this  city,  shall  be  allowed,  unless  thf 
same  Is  presented  within  tire  days  from  the  date  of  delivery  ;  and  when  the  tran». 
fer  office  is  out  of  the  city,  the  demand  must  be  made  within  twenty  days  from 
the  date  of  delivery. 

In  the  event  of  stock  which  has  been  sold  for  assessment  being  delivered  in 
error,  the  broker  receiving  it  shall  bn  entitled,  within  five  days  from  the  dale  of 
delivery,  to  demand  transferable  stock  in  lion  th.T. of  ;  and  in  case  such  demand 
is  not  made  within  tlve  days,  then  the  broker  who  delivered  the  stock  may  settle 
with  him  by  returning  the  am(mnt  which  he  paid  for  the  stock. 

No  reclamation  for  any  stock  delivered  shall  b.'  mad"  after  the  expiration  of 
thirty  days,  if  the  transfer  office  is  In  the  city  ;  and  not  after  sixty  days,  if  (lie 
transfer  of!i(!e  is  out  of  the  city. 

.\RTICLE  XXXIl.  * 

APPUOPBIATIONH. 

No  appropriation  of  any  moneys  for  any  person  cr  object  whatever,  other 
than  ordinary  expenses  of  the  Board,  as  provided  by  the  Oonsiltutirm  agd  By- 
Laws,  shall  be  made  unless  two-thirds  of  tlii'  members  present  shall,  by  vote,  con- 
<^ur  therein.  Notice  of  any  such  appropriation  shall  be  made  in  writing,  and 
shall  lie  over  five  days,  and  vote  thereon  shall  be  by    ballot. 

.\RTICLE  XXXIII. 

UKaULATlNa  COMMISSIONS — PKNALTV . 

Whoever  shall  violate  this  By-Law  shall  be  subjected  to  the  ftdlowing  penal- 
ties, and  there  shall  be  no  power  in  the  Board  or  its  officers  to  modify  or  remit 
any  part  thereof,  except  by  a  vote  of  two-thirds  of  the  members  present  :  For 
the  first  oflencc,  a  line  of  Ave  hundred  dollars,  In  coin  lawful  and  current  in  the 
Province,  shall  be  imposed,  the  amount  thereof  to  be  equally  divided  between 
the  c(miplalnant  and  the  Board.  The  party  convicted  shall  be  suspended  from 
all  the  privileges  of  the  Board  until  the  fine  be  paid.  If  the  line  shall  not  be  paid 
within  one  week  from  the  date  of  its  being  imposed,  the  suspended  member 
shall  be  considered  as  delinquent  to  the  Board  in  the  amount  thereof,  and  sub- 
ject to  all  the  provisions  of  Article  13  uf  the  Constitution,  and  Article  24  of  the 
By-Laws,    resp<'cting  suspended  memlmrs  and    the  filing  of  claims  against  the 


sam'>.  ftijfl  the  amount  of  said  Hne  whall  ])0  deemed  aH  preferred  indrbtrdiicsH 
over  liny  and  all  clainiH  whit-h  may  be  presented  against  the  Heat  of  said  delin- 
quent. 

Upon  all  seeond  or  more  convietions  under  this  By-Law,  in  addition  to  the 
l)enalty  already  prescribed  as  aforesaid,  and  wliiili  shall  be  similarly  appli  d.  the 
otfendiuK  member,  if  the  said  fine  be  paid  at  any  time  before  liis  seat  shall  liave 
revert<d  to  the  Board,  shall  be  suspended  for  one  month  after  such  payment 
fnmi  all  liis  rights  of  membership. 

The  Presidr  nt  shall  appoint  a  committee  of  three  members  to  whom  com- 
plaints for  infriuKement  of  Article  17  of  the  Constitution  shall  bo  made.  Said 
committee  shall  investigate  the  same  under  oath,  and  decidt;  by  ballot  as  to  the 
guilt  or  innocence  of  the  accused,  and  report  the  result  of  said  investigation  to 
the  Board. 

ARTICLE  XXXIV. 

COM  MCNICATIONS  HAVING  A  TENUKNtY  TO  INFLUENlK    THK  MAllKET. 

No  letters  or  communications  having  a  tendency  to  influence  Stocks  shall  be 
rend  publicly  at  the  Board,  without  tirst  being  presented  to  the  President. 

All  communications  addressed  to  the  Board,  atleeting  the  state  of  the  MiiiCH 
or  Mining  Stocks,  shall  be  read  instanter. 

ARTICLE  XXXV. 

T!ECEIPTH  AND  nEl.TVEKlES  MUST  BE  MAKE  BETWEEN  MEMBERS. 

All  receipts  and  deliveries  required  by  the  purchase  and  sale  of  sliari  s  of 
Stock  must  be  made  directly  between  the  members  of  this  Board,  and  any  mem- 
ber who  shall,  in  completion  of  such  Stock  transactions,  cither  receive  the  Certi- 
ficate from  or  deliver   them  to   any  person   other  than  a  member  of   this  Board, 

shall  be  fined  five  hundred  dollars  for  the  flint  oUence,  and  for  the  second  sliall 
be  expelled. 

ARTICLE  XXXVI. 

PENALTY  FOR  EMPLOYMENT  OF  NO\-MEMBEKS. 

No  member  of  this  Board  shall  employ,  directly  or  indirectly,  a  non-member 
to  buy  and  sell  Mining  Stocks  dealt  in  at  tho  Board,  under  a  penalty  of  two  liun- 
dred  and  fifty  dollars  for  each  offence. 

ARTICLE  XXXVII. 

UNDUE  PBIVILEOES.  ■/>  :         ' 

Smoking  shall  not  be   allowed   in   the  Board-room  during  session.     Any  mem- 
ber violating  this  rule  shall  be  fined  two  dollars. 

ARTICLE  XXXVIII. 

FINE  FOKNON- ATTENDANCE    AT    A  SPECIAL  MEETING. 

When  a  special  meeting  of  the  Board  shall  be  called,  the  fine  for  non-attend- 
ance may,  by  a  vote  of  two-thirds  of  the  members  present,  be  imposed,  not  exceed- 
ing two  dollars. 

ARTICLE  XXXIX. 

NEGLECT  To  PAY  FINES  FOR  THREE  MONTHS — PENALTY. 

Any  memWcr  who  shall  omit  to  pay  his  fines  or  dues  for  the  period  of  three 
months  may  be  declared  no* longer  a  member.    A  list  of  members  delinquent 
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■  IS 

for  riiii'rt  rtliall  lif  fiii'iiislicil  Hi!'  I'l't'sidciit,  ami  lie  is  (iivltTcd  ti>  rt>fiisp  adinitrHiici' 
to  tlu'  Biuiril-rooiu  to  all  mciiihci'H  wlio  rclusc  U>  pay  tlioir  hills  Ix't'di-c  the  "ilst  uf 
each  nioiitli,     Tlif  Sccic  taiy  sImiII  notify  doliiKiiuiit  hk mlicrs  to  tliin  ctt'cct. 

AllTICLEXL 

A(.'('I:KH    to  THK    MINUTE.H. 

No  jK'VHoiiM  sIihII  linvT  a('(tisw  to  tlif  niiiiiiti'H  of  tlu'  Hoard  ( xi-ej)!  tli«'  iiietii- 
lit'i-H  and  their  clerks. 

Clerkh  adiiiitted  to  thf  hiisiiu'ss  sessions  of  the  Board  are  prohihitod  niakliiK 
ahstract  and  duplicate  lists  of  sales  for  other  than  their  enij)h)yer. 

AirnCLE  XLI. 

IW.ACK    I.IST. 

Each  and  every  ni(  niher  shall  report  piihlicly  to  the  iJoard  the  name  of  every 
person  who  shall  violate  liis  ent(aj,'eniPntH  with  liini  as  a  Broker,  after  eniployiiiK 
him  to  execute  husiness  on  eoniniission,  or  who  shall  have  refused  satisfactory 
settlement  of  any  contract  maile  with  or  hy  said  Broker  on  his  account.  It  shall 
he  tlit^  duty  of  tlie  President  to  refer  all  charges  made  under  this  article  to  three 
luemhers  in  j;ood  standing,  who  shall  report  to  the  Board  whrt'ier  the  charge;  is 
proven  or  not  ;  and  it  shall  be  the  duty  of  the  Secretary  to  kee[)  a  hook  for  the 
l)urposc  of  registering  the  name  of  every  person  reported  as  a  defaulter  (together 
with  his  address) ,  and  the  name  of  the  Broker  who  shall  complain,  there  to  re- 
main until  the  debt  that  may  have  accrued  through  the  medium  of  the  member, 
in  his  capacity  as  a  broker,  be  li(juidated.  Ho  long  as  the  name  of  the  said  de- 
faulters continue  registered  upon  the  books  of  the  Board,  no  member  shall  cxeetite, 
or  cans)  to  be  executed,  any  busint^ss  for  him,  or  them,  under  pain  of  immediate 
suspension. 

Suspended  members,  who  b&vc  not   settled,  are  subject  to  above  penalties. 

ARTICLE  XLII. 

ARBITRATION  OF  CLAIMH  OF  NON-MEMHERH. 

Any  person  not  a  member  of  the  Board  shall  have  the  right  to  bring  a  claim 
against  a  member  of  said  Board  arising  from  any  transaction  in  stocks,  or  money 
loaned  during  his  membership,  on    the  conditions  following,  and  not  otlierwiso  : 

The  person  making  such  claim  shall  execute  a  fnll  release  of  his  claim 
against  said  member,  duly  signed,  and  shall  deliver  the  same  to  the  E'resident,  to 
be  held  in  trust  to  bide  the  event  of  the  suit  before  said  Board. 

ARTICLE  XLIII. 

RKGAUUIN(;  SUSPENSION  OF  MEMBERS    AND  LEOAL  PKOCEEDINCJH. 

In  all  cases  where,  and  in  accordance  with,  the  provisions  of  Article  }4  ot 
the  By-Laws,  a  judgment  has  betn,  or  shall  be,  rendered  against  any  member  of 
the  Board  by  the  Board,  such  member  shall,  withont  further  action,  stand  sus- 
pended from  the  time  of  the  rendition  of  such  judgment  until  the  same  is  fully 
paid  or  satisfied,  or  tendered  and  refused. 

Whenever  any  creditor  of  a  member  of  this  Board,  or  any  person  asserting  a 

claim  against    a  member   of   this  Board,  has   voluntarily,  or  shall    voluntarily, 

,(sort  to  any  legal  triVjunal.  or  has  voluntarily  instituted,  or  shall   institute  any 
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l.^'ul  pn.c(0(liim'Hii>;uinst   hiicIi    nicnil),  )•   cone.  riiiiiK    liis  .  luim.  mi.-l.<'litim  h1,;,11 
not  be  n  fogiilzcd  or  cnforccil  1a  this  JJoiird. 

AIITICLE  XLIV. 

PlinVIi)IN(i  A  SAI-K(U'AH1>    BKTWKKN  UKOKKIls    AND  THKIll  CLKUKS. 

FlTHt  All  ykiks  and  r.nii)loy,...H  oi  tlip  Micinhcrs  of  ilii^  ]!„unl  sliall  ix  ivkIs- 
trnd  in  11  liook  iirovidcd  for  that  piiqMis.'  hy  this  Hoard-  said  l.ooi,  to  he  op,  n 
to  the  iiispf  ction  of  members  only. 

Si.-oiul  -  Any  nnn.bcr  of  this  IJoard  trailing?  with  a  eh  rk  or  cmplov...  of  anv 
other  nicinbrr  of  this  Hoard,  after  said  eh  rk  or  .  niploy...-  lias  bo.  n  r.Kist.  nd.  ii'. 
acfordnncf  with  Section  1  of  this  Ily-Luw.  and  not  "n  porting  his  trunsartions 
with  said  el.  rk  or  .  nii)loyec  to  his  eniploy.r  before  the  lu  xt  session  of  the  Hoard, 
shall,  for  the  lirst  ofjense.  by  a  majority  vote  of  the  tn.mbers  of  (his  Hoard,  h- 
suspended  fnmi  and  deprive.l  of  all  Ills  riuhts  and  privileges  as  a  member  of  this 
Hoard  for  the  period  <if  thirty  days,  and  lined  in  the  Hum  of  live  hundred  dollars  : 
said  suspension  to  eontinue  until  the  tim^  is  paid.  Ami  for  tli.  ser.nid  off.,,.," 
under  tliis  rule,  shall  be  expelled. 

Third— Like  penalties  shall  be  iniiH.scd  on  any  ni.  iiiber  .if  this  H.iar.l  d.iim^ 
buMine.sK  tor  any  "other  member  of  tiiis  Hoard  suspended  under  this  resolution. 

Fourth— It  shall  bo  the  duty  of  all  menib.  rs  .if  this  Hoard  to  r.  port  inim.- 
diately  all  ehan^es  in  the  clerical  departm.  nt  of  thdr  business. 

Fifth— The  Secretary  of  the  Hoard  shall  furnish  ea.'h  m.niber  with  a  printe.l 
copy  (if  said  book  in  which  the  names  ar.'  ref,'istei',  d.  ami  shall  report  to  the 
members  all  chauffes  in  the  ehrieal  force  as  reported  to  him. 

Hoard'"*''"'^' "'*"*''  '"'"''■'   '''"'"  ""*  ''^'  "^^"^^''''^    *"    '•'>''''   ""   f'"'  •'""'•  "f   fl'i^ 

AIITICLE  XL\  . 

HEPOKTS  OF    AltBITJiATINCi  COMJIITJ  KES. 

All  committees  appointed  to  investigate  claims  against  Hrokers  are  re<iuired 
to  report  within  Ave  days  from  date  of  appointment.    . 

ARTICLE  XL VI. 

BII>a  AND  OFFElt.S  CONFINED  TO  MEMUEUS. 

The  bids  or  .liters  for  the  purchase  or  sale  of  shares  .if  stock  shall,  uiing 
all  sessi.ms  of  the  Board,  be  exclusively  conlined  to  members  thereof,  and  any''- 
thing  contained  in  th.;se  By-Laws  conllicting  herewith  is  hereliy  rescinded. 

.VllTICLE  XLVII. 

rifKETH  OF    ADMISSION. 

None  but  ticket-holders  shall  bo  admitted  to  the  ]5oard-r'  .  and  n.>  person 
whatever,  excepting  members  and  employees  of  the  Board,  shall  be  permitted  t.i 
i'uter  within  the  railings  on  the  floor  of  the  same  duri:ig  any  of  its  sessions. 

ARTK^LE   XLVIII. 

The  dues  payable  by  each  member  shall  be  two  dollars  per  month. 

ARTICLE  XLIX. 

MONTHLY    MEETINGS. 

The  re^gular  meetings  .if  the  Board  shall  be  held  on  tiie  tirst  Mondav  of  each 
month. 


RULES  OF  ORDER. 


2. 
3. 
4. 
5. 
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«>B  BXKCDTIVK  HB«8I„nh  OF  THK  BKITIHH  I^OLITMBIA  MININ.l  HTO.^K    BOABU. 

Uule  1.     The  President  Hhall  call  the  Board  to  order.      Each  member 
HhuL  .ake  the  Heat  UHually  occupied  by  him  dnrinR  the  regular  HesBiouB  of 
the  JJoard.     In  all  discuHsions  arining.  the  President  shall  not  participate 
but.  wishing  t<.  do  so,  shall  call  some  other  person  to  the  chair. 

Ilule  2.     The  order  of  business  shall  be  as  follows: 

1.     Calling  the  roll. 

Reading  and  appronng  minutes  of  preceding  meetings. 
Rejjorts  of  Committees. 
Motions,  resolutions  and  notices. 
Unfinished  business  of  preceding  meetings. 

Rule  3.  All  questions  relating  to  priority  of  business  shall  be  decided  by 
the  President  without  debate. 

Rule  4.  When  any  question  is  before  the  Board,  no  member  shall  speak 
more  than  twice  without  permission  from  the  President,  nor  shall  any  mem- 
ber interrupt  another  while  speaking. 

Rule  5.  Substitutes  may  be  offered  at  any  time  when  an  amendment  is 
in  order,  and  when  adopted  shaU  be  open  to  amendment.  Substitutes  and 
amendments  must  be  germane  to  the  subject  matter  under  consideration  but 
not  n.ore  than  two  amendments  shall  be  entertained  to  any  motion  at'  the 
same  time.  , 

Rule  6.  Any  member  may  cal'  for  a  division  of  the  question  when  the 
sense  will  admit. 

Rule  7.     When  a  question  is  under  debate,  no  motion  shall  be  received 
but  the  following : 
1.     To  adjourn. 

The  previous  question.  ^ 

To  lay  on  the  table. 

To  postpone  indefinitely. 

To  postpone  to  a  day  certain.  / 

To  commit. 

To  amend. 

They  sha't  be  put  in  the  above  stated  order,  and  the  first  four  shall  be  de- 
cided without  debate. 
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2. 
3. 
4. 
5. 
6. 
7. 
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Rule  8.     The  previous  (iiiestiou  may  lie  culled   for  by  two  nieiubers.  i 
seconded  by  ii  majority,  and  shall  be  \n\\.  in  this  form,  "Shall  ^'^o  main  sjues- 
tion  now  be  put  ?"     If  (iarried,  all  amendments  not  already  adojited  shall  be 
precluded,  and  the  main  question  taken  without  further  debate. 

Rule  1).  No  motion  shall  be  debated  until  the  same  be  seconded  and  dis- 
tinctly announced  by  the  President,  and  it  shall  be  reduced  to  writing,',  if 
desired  by  the  President  or  any  member,  and  read  by  the  Secretary,  betore 
it  shall  be  debated.  A  motion  may  be  witl;drawn  at  any  time  Ixfore  amend- 
ment 

Rule  10.  Every  memV)er,  when  he  speaks,  shall,  standim,'  in  his  place, 
address  the  President,  and  when  lie  has  finished  shall  sit  down. 

Rule  11.  When  two  or  more  members  shall  rise  at  on(^e.  the  President 
shall  name  the  member  who  is  to  speak  first. 

Rule  12.  When  a  member  shall  be  called  to  order  he  shall  sit  down  until 
the  President  shall  have  determined  whether  he  is  in  order  or  not.  Every 
(piehtion  of  order  shall  be  decided  by  the  President  without  debate,  unless 
so  invited  by  him,  subject  to  an  appeal  to  the  Board  by  any  member. 

Rule  11).  When  the  ayes  and  noes  shall  be  calltnl  for  by  three  members. 
every  member  present  shall  declare  openly  and  without  debate  his  assent  or 
dissent  to  the  (question. 

Rule  14.  When  a  question  has  been  once  put  and  decided,  it  shall  bi  in 
order  for  any  member,  votinji;  in  the  majority,  to  move  for  the  reconsider- 
ation thereof  at  the  same  meeting,  or  give  notice  of  his  intention  of  so  doing 
at  the  nt  ,;t,  but  no  cpiestion  shall  be  reconsidered  more  than  once. 

Rule  15.  The  proceedings  of  the  Board  shall  be  <'ntered  on  a  journal  as 
concisely  as  possible. 

Rule  10.  No  action  of  the  Board  shall  be  rescinded  without  the  concur- 
rence of  two-thirds  of  the  memV)ers  present. 

Rule  17.  The  President  shall  have  the  right  to  name  any  member  to  per- 
form the  duties  of  the  chair,  who  is  hereby  vested,  during  such  time,  with 
all  the  powers  of  President.  Such  appointment  shall  not  extend  beyond 
adjournment. 

Rule  I'j.  Any  ruling  of  the  chair  may  be  appealed  from  V)y  a  member. 
The  question  on  the  appeal  shall  innuediately  be  pat  in  the  following  terms: 
"Will  the  Board  sustain  the  ruling  of  the  chair?"  It  shall  be  open  to  de- 
bF*e,  and  decided  by  a  liiajority  vote  of  the  members  present,  but  the  de- 
cision shall  be  subject  to  reconsideration. 

Rule  19.  The  "Rules  of  Order"  may  be  altered  or  amended  after  one 
week's  notice  in  writing  shall  have  been  given,  specifying  the  proposed  alter- 
ation or  amendment;  but  any  one  of  them,  or  any  clause  thereof,  may  be 
snspended  for  the  time  being  by  a  vote  of  two-thirds  of  the  members  present. 


LIST  OF  MEMBERS. 


•lANI'AiiV    lO^iii,    IWTH. 


ALLEN,  EICHARD. 


liAKNAED,  F.  .1. 
BEAVEN,  ROBERT. 
BEETON.  H.r. 


BllIGGS,  THUS.  L. 
BARNARD,  F.  S. 
BTTRNR.  JAMES. 


CKOASDAILE.  H.  E. 


DRAKE.  M.  W.  F.  DAVIES,  JOSHUA. 

DAVIE.  A.  E.  B.  DUPONT,  C.  F. 

DAVIES,  J.  r. 


o- 


<irTMAN.  DAVID. 
(GASTON.  H. 


(IREEN,  A.  A. 
GRANT,  JOHN. 


HEISTERMAN,  H.  F.  HEYWOOD,  JOSEPH. 

HELMCKEN,  J.  S.  HIGGINS,  DAVID  W. 

HOTUiHTON,  C.  V.  HUNTER.  JOSEPH. 

HARPER,  R.  B. 


I 

T 


JOHNSTON,  MATHEW  T. 


JACKSON,  R.  E. 


24 


KURTZ,  JOHN. 


LIPSETT,  ROBERT. 
LENEVEU,  DAVID. 


KURTZ,  DAVID. 


LOWENBERG,  L. 
LIVOCK,  W.  T. 


:bA: 


MORTON,  CHARLES.  MARVIN,  E.  B. 

MANSON,  D.  MARVIN,  EDGAR. 

MARA,  J.  A. 

McMICKING.  R.  B. 


ItT 


NEUFELDER,  F. 


OrUENHEIMER,  ISAAC. 


NEUFELDER,  E.  C 


OPPENHEIMER.  DAVID. 


Q 


REDFERN,  CHAS.  E.  RAYMUR,  J.  A. 

ROME,  ANDREW.  ROBSON,  JOHN. 

RHODES,  H. 


SMITH,  JAS.  McB. 
STERLING.  WILLIAM. 


SARGISON,  G.  A. 
SHOTBOLT,  THOS. 


TXT 

WALKEM,  GEO.  A.  WILSON,  WILLIAM. 

WILSON,  CHARLES. 


f 


